




































































































































































































Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
Particulars Schedule 2019-20 2018-19

CORPUS/CAPITAL FUND AND LIABILITIES
Corpus/Capital Fund 1 3,79,25,43,494 3,20,56,98,850 
Reserves and Surplus 2 2,55,92,70,364 2,72,69,16,043 
Earmarked and Endowment Funds 3 7,91,85,15,220 2,49,78,53,175 
Secured Loan from Bank - - 
Current Liabilities and Provisions 4 4,62,09,82,956 3,08,87,72,720 
Branch & Divisions - - 

Total 18,89,13,12,034 11,51,92,40,788 

ASSETS
Fixed Assets

Acquired out of Own Funds 5 35,56,93,018 34,79,33,556 
Acquired out of Grant in Aid 6 1,91,50,31,242 1,92,24,59,014 
Acquired out of Project Grants 7 64,42,39,123 80,44,57,030 

Investments-Others 5,05,000 5,05,000 
Current Assets, Loans & Advances 8 15,97,58,43,651 8,44,38,86,188 
Miscellaneous Expenditure - - 

Total 18,89,13,12,034 11,51,92,40,788 
- - 

Summary of significant accounting policies 17
See accompanying notes forming part of financial 
statements 18

CA Raghu Bhargava      Sunil Misar Dr. Hemant Darbari
Director Finance Registrar (I/C) Director General

AS PER OUR REPORT OF EVEN DATE
FOR AND ON BEHALF OF 
M/S. UDYEN JAIN & ASSOCIATES (FRN: 116336W)
CHARTERED ACCOUNTANTS

CA Sandeep Soni
Partner (M.No.124971)
UDIN : 19124971AAAAAN5662
Place : Pune , Date : 10-Nov-2020

CONSOLIDATED BALANCE SHEET AS AT 31st March 2020



Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
Particulars Schedule 2019-20 2018-19

INCOME
Income from Sales/Services 9 3,16,42,14,393 2,63,33,24,637 
Grants/Subsidies 10 1,19,27,17,956 1,00,13,13,084 
Fees/Subscription 11 91,45,07,007 87,20,05,834 
Interest Earned 12 25,19,32,428 19,06,94,713 
Other Income 13 51,92,619 56,50,225 
Prior Period Income 2,16,63,592 21,05,908 
Increase/(decrease) in stock of Finished Goods and 
Work-in-progress 14 48,03,49,989 21,96,46,522 

TOTAL (A) 6,03,05,77,984 4,92,47,40,923 

EXPENDITURE
Establishment Expenses 15 2,89,09,22,433 2,91,10,72,879 
Other Administrative Expenses 16 2,48,78,91,592 1,85,36,73,962 
Prior Period Expenses 26,18,659 1,88,55,732 
Depreciation (corresponding to Schedule 5) 4,81,11,112 4,22,48,646 

TOTAL (B) 5,42,95,43,796 4,82,58,51,219 

Transferred to / (from) Balance of Mission Grants - - 

BALANCE BEING SURPLUS/(DEFICIT) 
CARRIED TO CORPUS/CAPITAL FUND 60,10,34,188 9,88,89,704 

Summary of significant accounting policies 17
See accompanying notes forming part of financial 
statements 18

CA Raghu Bhargava      Sunil Misar Dr. Hemant Darbari
Director Finance Registrar (I/C) Director General

AS PER OUR REPORT OF EVEN DATE
FOR AND ON BEHALF OF 
M/S. UDYEN JAIN & ASSOCIATES (FRN: 116336W)
CHARTERED ACCOUNTANTS

CA Sandeep Soni
Partner (M.No.124971)
UDIN : 19124971AAAAAN5662
Place : Pune , Date : 10-Nov-2020

Consolidated Income and Expenditure Account for the year ending 31st March 2020
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Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
2019-20 2018-19

Schedule 8 - Current Assets, Loans and Advances 

A. Current Assets
1. Inventories :

a) Stock in trade
Finished Goods 70,18,72,582        21,94,90,775           
Work-in-progress 1,05,008               1,42,124                 
Raw Material 13,30,862             20,95,756                

b) Stock of Course Material 15,19,242             27,49,050                
2. Sundry Debtors
Trade Receivables 1,23,31,79,970 1,36,88,19,679 

Less: Provision for Bad and Doubtful Debts 26,94,62,254        25,31,37,579           
96,37,17,716        1,11,56,82,100         

3. Cash balances in hand (including cheques/drafts and imprest) 69,638                 99,475                    
4. Bank Balances

a) With Scheduled Banks
On Deposit Accounts (includes margin money) 11,71,60,77,779 4,54,35,84,097 
On Savings/Current Account 1,54,56,82,528 1,79,21,25,476 

b) Funds/Goods in Transit 75,058                 1,04,054                 
5. Post Office-Savings Accounts 3,171                   316                        

Total (A) 14,93,04,53,584 7,67,60,73,223 

B. Loans, Advances and Other Assets
1. Loans

a) Staff 63,11,218             67,84,825                
b) Other (Specify) 9,06,937               -                         

2. Advances and other amounts recoverable in cash or in kind or for value 
to be received

a) On Capital Account 3,60,13,256          2,59,24,000             
b) Prepayments (Advances to Suppliers) 7,43,12,342          8,66,51,259             
c) To Employees 1,23,31,371          94,48,829                
d) To Others 19,50,63,438        56,51,527                

3. Income Accrued
a) On Investments from Earmarked/Endowment Funds -                      -                         
b) On Bank Deposits 25,96,14,120        8,63,69,114             
c) Others

I) Course Fee Receivable 8,87,575               2,05,475                 
ii) Receivable from Guest House Receipts -                      -                         
iii) Other Grants Receivables 68,08,000             22,83,80,000           

4. Claims Receivable
a) Insurance Claims Lodged but not received -                      -                         
b) Cliams due but not received 6,25,354               6,25,354                 
c) Income Tax Deducted at Source 20,32,73,991        13,16,55,932           
d) Sales Tax / VAT Refund Due 2,61,290               3,48,811                 
e) CGST Receivable 1,50,03,997          30,54,308                
f) SGST Receivable 1,50,03,997          30,61,162                
g) IGST Receivable 2,93,76,595          98,42,227                
h) UTGST Receivable -                      -                         
i) Reverse Charge GST Receivable 6,502                   14,738                    
j) Input Tax Credit GST Receivable 1,97,38,546          -                         
k) GST Paid on Advance Receipt 4,91,03,112          1,39,87,702             
l) Receivable from PF Trust -                      -                         
m) Other Receivables 74,70,658             5,60,82,084             

5. Prepaid Expenses
a) Insurance 14,82,325             14,31,956                
b) Other Expenses 98,25,032             1,03,49,740             

Particulars



Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
2019-20 2018-19Particulars

6. Deposits (Assets)
a) Telephone Deposit 12,30,637             12,54,187                
b) Lease Rent Deposit 4,02,78,792          4,30,31,066             
c) Other Deposits 2,65,47,230          2,65,53,106             
d) Security Deposit 1,40,85,937          1,24,44,248             
e) EMD / Tender Deposit 1,98,27,815          46,61,315                

7. Differed Expenses
a) Unutilised Modvat / Cenvat -                      -                         

Total (B) 1,04,53,90,067      76,78,12,965           
Total (A+B) 15,97,58,43,651 8,44,38,86,188 

Schedule 9 - Income from Sales/Services

1. Income from Sales
a) Sale of Finished Goods 77,54,86,141        33,16,75,092           
b) Sale of Raw Material -                      -                         
c) Sale of Scraps 2,63,851               4,81,705                 

2. Income from Services
a) Software Development Charges 81,82,29,087        48,06,20,025           
b) Others (Specify) -                      -                         

AMC Charges Received 2,51,57,652          1,47,01,214             
Consultancy Charges / Service Charges 1,47,26,04,207      1,70,14,09,867         
TOT Fees Received 20,20,000             2,60,72,000             
Royalty Received 13,55,100             26,34,890                
Data Charges 6,82,23,355          7,57,29,844             

3. Inter Unit / Inter Branch Sales / (Purchases) 8,75,000               -                         
Total 3,16,42,14,393 2,63,33,24,637 

Schedule 10 - Grants/Subsdies
(Irrevocable Grants & Subsdies Received)

1. Central Government 1,20,00,00,000      1,00,00,00,000         
2. Others (Specify)

a) C-DAC's own Contribution and Other Adjustments 36,930                 60,82,789                
3. Less : Amount utilised for Capital Expenditure in the current year
transferred to Capital Reserve 73,18,974             47,69,705                

Total 1,19,27,17,956 1,00,13,13,084 

Schedule 11 - Fees/Subscriptions
(Accounting Policies towards each item are to be disclosed)

1. Entrance Fees -                      -                         
2. Course Fees 83,84,98,891        79,68,12,744           
3. Corporate Training Fees 90,89,213             1,25,32,717             
4. Annual Fees/Subscriptions 1,08,57,624          1,31,25,481             
5. Authorization Fees -                      -                         
6. Others (Specify) -                      -                         

a) Virtual Centre Processing Fees -                      -                         
b) Admission Cancellation Fees 24,47,966             40,32,407                
c) Examination Fees 3,26,25,287          2,74,54,816             
d) Late Fee 14,989                 48,638                    
e) Registration Fees / Project Fee 11,98,591             15,05,836                
f) Students Hostel Fees 1,97,74,446          1,64,93,195             

TOTAL 91,45,07,007      87,20,05,834         



Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
2019-20 2018-19Particulars

Schedule 12 - Interest Received

1. On Term Deposits
a) With Scheduled Banks 23,55,47,872        17,05,35,028           

2. On Savings Accounts
a) With Scheduled Banks 1,61,18,127          1,93,80,466             

3. On Loans
a) Employees/Staff 2,66,429               7,79,219                 

Total 25,19,32,428      19,06,94,713         

Schedule 13 - Other Income

1. Profit on Sale/Disposal of Assets
a) Owned Assets 1,05,674               (1,61,410)                
b) Assets acquired out of grants, or received free of cost -                      -                         

2. Exports Incentives Realized -                      -                         
3. Fees for Miscellaneous Services 8,30,779               8,05,419                 
4. Miscellaneous Income 42,56,166             50,06,216                

Total 51,92,619           56,50,225              

Schedule 14 - Increase/(Decrease) In Stock of Finished Goods & Work-In-Progress

a) Closing Stock
Finished Goods 70,18,72,582        21,94,90,775           
Work-in-progress 1,05,008               1,42,124                 
Raw Material 13,30,862             20,95,755                
Loose Tools -                      -                         
Course Material Stock 15,19,242             27,49,050                

b) Less : Opening Stock
Finished Goods 21,94,90,775        24,46,760                
Work-in-progress 1,42,124               1,50,440                 
Raw Material 20,95,756             17,15,677                
Loose Tools -                      -                         
Course Material Stock 27,49,050             5,18,305                 

Total (a-b) 48,03,49,989 21,96,46,522         

Schedule 15 - Establishment Expenses

a) Salaries & Wages 1,98,16,94,849      2,01,86,25,606 
b) Allowances & Bonus

Awards & Prizes 4,52,337               1,88,205 
Bonus -                      - 
Canteen Facility 2,35,32,692          3,56,60,953 
Hire Charges - Contractual Services 13,04,22,962        12,02,63,911 
Lease Rent for Employees Quarters -                      - 
Leave Travel Concession 57,50,295             2,06,41,426 
Medical Reimbursement 9,30,51,104          10,44,02,503 
Members Medical & Accident Insurance Expenses 5,82,082               5,49,290 
Misc. Allowances and Other Reimbursements 2,12,56,940          1,54,50,577 
Staff Recruitment Expenses 46,80,510             30,19,024 
Staff Training Expenses 22,27,903             19,09,400 
Transfer & Relocation Expenses 63,020                 1,76,338 

c) Contribution to Provident Fund 18,98,89,896        19,27,13,843 
d) Staff Welfare Expenses 39,99,806             59,54,636 
e) Expenses on Employees Retirement and Terminal Benefits -                      - 

Gratuity 19,94,47,816        26,66,09,663 
Leave Encashment 13,27,15,100        7,45,46,956 
Leave Salary & Pension Contribution 10,10,62,197        5,02,59,456 

f) Others 92,924                 1,01,092 
Total 2,89,09,22,433  2,91,10,72,879 



Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
2019-20 2018-19Particulars

Schedule 16 - Other Administrative Expenses

a) Purchases 1,13,12,32,739      42,75,23,400           
b) Direct Expenses

Consumables 2,19,73,171          1,80,22,654             
Design and Development Charges 9,68,010               5,01,674                 
Excise/Custom Duty/Service Tax Paid 22,13,853             41,53,472                
Freight and Handling Expenses 15,95,657             1,11,260                 
Labour Charges -                      1,200                      
Liquidated Damages -                      2,13,750                 
Material Insurance Expenses 1,38,192               1,22,395                 
Other Packing Charges 32,500                 1,23,470                 
Royalty and Support Fees -                      -                         
Software Development Consultancy Charges 1,01,90,800          41,99,352                
Technical Service Charges 37,55,94,534        44,50,60,751           
Warehouse Charges -                      1,03,200                 

c) Expenses on Courses
Advertisement Expenses 1,22,65,651          83,65,250                
ATC's Share in Fees 23,70,79,319        21,51,20,677           
Awards & Prizes -                      24,376                    
Campus Interview Expenses 68,53,858             19,32,006                
Course Material Production Expenses 3,18,80,157          4,02,08,259             
Data Entry & Scanning Expenses -                      -                         
Examination Expenses 67,97,165             41,74,782                
Faculty Members Expenses 3,53,66,904          3,27,57,705             
Other Course Related Expenses 7,56,82,879          7,26,01,692             
Printing of Forms & Prospectus 67,053                 2,13,628                 
Students Hostel Expenses 40,61,964             50,67,997                

d) Administrative Expenses
Administrative Charges on Provident Fund 69,85,876             72,56,174                
Asset Hire Charges 28,94,895             23,44,249                
Auditors Remuneration 13,11,649             12,29,451                
Bank Charges and Commission 21,38,104             13,92,530                
C-DAC's Contribution to Funded Projects 2,29,92,721          2,18,36,871             
Cultural Program Expenses 24,51,642             9,00,651                 
Development Contracts and Spon. Project Expenses 13,19,848             80,26,847                
Electricity, Power and Water Charges 8,57,93,658          7,72,23,805             
Entertainment/Hospitality Expenses 31,00,180             15,37,463                
Foreign Exchange Fluctuation (2,83,789)             (4,42,072)                
Gifts and Presentation 3,39,094               4,53,304                 
Insurance 17,67,988             16,49,577                
Interest Paid 13,04,927             33,10,066                
Irrecoverable Balances Written-off/(Written-back) 2,35,273               (2,40,735)                
Legal & Professional Charges 1,43,49,163          1,39,83,970             
Miscellaneous Expenses 23,57,997             16,14,206                
Office Expenses 1,20,91,795          81,00,565                
Postage, Telephone & Communication Charges 1,32,97,381          1,69,38,417             
Printing and Stationery 72,46,284             77,41,583                
Provision for Bad and Doubtful Debts/Advances 1,76,98,675          2,11,60,856             
Rent, Rates and Taxes 3,85,24,215          4,12,72,982             
CGST Paid 2,14,580               4,99,716                 
SGST Paid 10,445                 14,495                    
IGST Paid 7,855                   -                         
UTGST Paid -                      -                         
Reverse Charge GST Paid -                      -                         
Service Hire Charges 9,80,28,108          12,20,31,192           
Subscription of Periodicals & Newspapers 19,05,945             21,15,901                
Tender Expenses 1,02,070               44,872                    
Training Expenses 19,58,762             8,04,737                 
Transit Quarter & Guest House Expenses 24,41,008             28,06,552                
Transportation Charges 2,82,042               1,01,160                 
Vehicles Hire, Running and Maintenance 91,24,018             77,44,555                



Centre for Development of Advanced Computing, Pune
CONSOLIDATED ANNUAL ACCOUNTS 2019-20

Amount in ₹
2019-20 2018-19Particulars

e) Repairs and Maintenance
Air Conditioning Equipments 40,90,792             73,34,485                
Building 94,90,032             1,04,03,158             
Computers 50,93,673             51,57,337                
Electrical Fittings 1,69,65,620          1,96,33,776             
Furniture and Fixtures 23,96,506             11,81,145                
Garden Maintenance 10,81,710             19,23,862                
Lab Equipments 2,23,739               1,54,787                 
Office Equipments 22,66,106             22,26,469                
Other Assets 31,17,245             31,59,392                

f) Travelling and Conveyance Expenses
Inland Travel Expenses

Director 49,17,871             39,11,931                
Members 11,42,34,405        12,68,96,175           
Others 30,78,685             29,26,844                

Foreign Travel Expenses
   Director 4,28,195               7,43,325                 

Members 18,04,690             33,25,088                
   Others -                      -                         
Conveyance Expenses 78,818                 -                         

g) Selling Distribution and Business Promotion Expenses
Advertisement Expenses 25,06,777             12,93,015                
Expenses on Exhibition, Seminars/Workshops 93,23,609             47,58,345                
Distribution Expenses 5,94,789               13,98,780                
Product Literature & Brochures Expenses -                      -                         
Other Sales Promotion Expenses 2,11,515               31,89,158                

h) Corporate Office Expenses -                      -                         
i) Other Expenses -                      -                         

Total Other Administrative Expenses 2,48,78,91,592 1,85,36,73,962 
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Schedule 17: Significant Accounting Policies: 

1. Accounting Convention 

The financial statements are prepared under the historical cost convention C-DAC follows 

Mercantile System of Accounting and recognizes Income and Expenditure on Accrual basis except 

otherwise stated, and the following items, due to their peculiar nature are recognized otherwise: 

1.1. The course fees of Diploma in Advanced Computing and other Courses commencing before 

the end of financial year and the duration of which falls beyond the financial year are 

recognized entirely in the year under audit. In respect of these courses, entire expenditure of 

course material and agreed proportionate share of the Authorized Training Centers (ATCs) is 

also accounted for in the year under audit.     

1.2. Bonus is accounted for on Cash Basis. 

1.3. Expenditure incurred on incomplete Software Development Projects is expensed out in the 

year of incurrence.  
 

2. Revenue Recognition 

2.1. Sales are recognized as net of Trade Discount, Sales Returns and Excise Duty, but including 

Goods and Services Tax.  

2.2. Software Development Charges are recognized on the basis of Terms of Individual Contract 

and / or as per Phases of completion.  

2.3. The income in respect of Annual Maintenance Contract is recognized on accrual basis and as 

per the terms of individual contracts entered into with parties.  

2.4. Income in respect of consultancy charges/service charges is recognized on accrual basis and 

on the basis of terms of individual contracts entered into with the parties.  

2.5. Grants in aid received from the government are treated as income to the extent of net of capital 

expenditure incurred during the year. 

2.6. Interest and other miscellaneous incomes are accounted for on accrual basis. 
 

3. Fixed Assets 

3.1 Actual cost of fixed assets acquired is accounted for as per the terms of purchase order; any 

recovery is netted off to the cost of the asset and all expenses directly attributable to the 

acquisition and installation of the fixed assets are capitalized.  

3.2 Fixed Assets are stated at Cost less Accumulated Depreciation. 

3.3 Direct Material Cost with respect to major Fixed Assets developed in-house is capitalized along 

with manpower and Overhead costs. The Manpower and Overhead costs are charged on basis 

of man-days spent on the development of Assets as ascertained by the Management. Cost of 

prototype incurred in the process is charged to Revenue. 

3.4 Costs incurred on Assets, which are in process of acquisition, or installation or development is 

treated as Capital WIP. 

3.5 Fixed Assets created out of Sponsored Project Grants and lying at project site are not 

capitalized and shown as consumables under revenue expenditure. 
 

4. Depreciation 

4.1. The ownership of assets acquired out of Mission Grants & Sponsored Projects Grants rests 

with the respective funding agencies. However, depreciation is charged on the WDV basis on 

all assets including on those acquired out of Mission and Sponsored Project Grants. The 

Written-Down Value of the said assets is represented by an equivalent amount of Capital 

Reserve. 

 

4.2. All additions to Fixed Assets are depreciated at full rates irrespective of the date of acquisition. 

Depreciation is charged at the rates prescribed by the Income Tax Act 1961. 
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5. Inventory Valuation 

The inventories are valued and certified by the Management as under :-  

5.1. Components, Raw Materials and Loose Tools in stock are valued at cost or net realizable 

value whichever is lower. 

5.2. Work in Progress and Finished Goods are valued at cost.  

5.3. Course Material stock is valued at landed cost. The course material, which is outdated due to 

change in the syllabus, is shown at nil value.  
 

6. Deferred Expenditure on Projects 

The expenditure incurred on incomplete business projects for which income is to be recognized in 

the ensuing period is deferred. 
 

7. Foreign Currency Transaction 

7.1. Transactions denominated in foreign currency are accounted at the exchange rate prevailing 

on the date of transaction and difference between the date of transaction and payment/receipt 

are accounted for as income or expenditure as the case may be. 

 

7.2. Current assets and current liabilities denominated in foreign currency are converted at the 

exchange rate prevailing as at the year-end and the resultant gain/loss is adjusted to revenue 

account. Contingent liabilities denominated in foreign currency are converted at the exchange 

rate prevailing as at the year-end. 

 

8. Retirement Benefits 

Retirement benefits in respect of Provident Fund, Pension Fund, Gratuity and Leave Encashment 

has been provided for on accrual basis.  

 

9. Other Policies 

All other Accounting Policies are generally consistent with normally accepted accounting practices. 
 
 
 
 

CA Raghu Bhargava Sunil Misar Dr. Hemant Darbari 
Director Finance Registrar (I/C) Director General 

 
 
For Udyen Jain & Associates,Firm Registration No.116336W 
Chartered Accountants 
 
 
Sandeep Soni 
Partner (M.No.124971) 
UDIN :20124971AAAAFO8871 
Date: 10thNovember, 2020 
Place: Pune 
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Schedule 18: Notes to Accounts 

1. Merger of Societies with C-DAC 

The Assets, Liabilities and Other obligations at the book value as on December 15, 2002 are 

merged in C-DAC in respect of the societies viz. Electronics Research And Development Centre at 

Kolkata, Noida, Thiruvananthapuram, National Centre for Software Technology Mumbai, and 

Centre For Electronics Design And Technology of India, Mohali, due to merger of these Societies 

in C-DAC as per the Government of India orders. 

 

The process for transfer of title deeds of Immovable properties in the name of C-DAC of the above 

centres is under process. No liability towards expenses such as stamp duty, taxes and other 

expenses (if any)is provided for. The same will be accounted for in the year of payment if any. 
 

2. Capital Commitment 
Capital Commitments not provided for ₹26,448.85 Lakhs (Previous year₹8,528.92 Lakhs). 
 

3. Sponsored Projects  

Balance of Core Grant Projects as per Annexure 1 of Schedule 3 to the Balance Sheet includes 

unutilized grants amounting to ₹0.00 Lakhs (Previous year ₹33.73 Lakhs) and ₹2188.63 Lakhs 

(Previous year ₹2360.76 Lakhs) grants receivable on account of expenditure incurred in anticipation 

of release of grants on projects. 

Balance of unutilized Funded Projects grants as per Annexure 2 of Schedule 3 to the Balance Sheet 

includes unutilized grants amounting to ₹83,102.02 Lakhs (Previous year ₹30444.50 Lakhs) and 

₹1,786.77 Lakhs (Previous year ₹3,197.79 Lakhs)  grants receivable on account of expenditure 

incurred in anticipation of release of grants on projects. 
 

4. Contingent Liabilities 

4.1. Against Bank Guarantees:₹989.78 Lakhs (Previous year ₹1,626.46 Lakhs) 

4.2. Against Letter of Credit ₹33.00 Lakhs. (Previous year ₹ Nil Lakhs) 
4.3. Against Liquidated Damages:₹ Nil Lakhs (Previous year ₹2.14 Lakhs) 

4.4. Against Sales Tax:₹11.21 Lakhs (Previous year ₹77.69 Lakhs) 

4.5. Against Service Tax: ₹60.01 Lakhs (Previous year ₹123.00 Lakhs) 

4.6. Sales Tax / VAT Assessments are completed up to financial year 2015-16 for Pune, 2016-17 

for Noida, 2017-18 for Bengaluru, Chennai, Mohali and Thiruvananthapuram.  No assessment 

is pending for Corporate, Delhi, Hyderabad, Kolkata and Mumbai centres. 

4.7. Cases related to staff at various centres are pending at various levels for which the liability 

cannot be assessed. 
 

5. Statutory Liabilities 

The entire income of C-DAC is exempt u/s 10(21) being a scientific research association notified 

u/s 35(1)(ii) of the Income Tax Act, 1961. Hence no provision for income tax has been made. 
 

6. Foreign Currency Transactions 
6.1 Imports: Total Rupee value of imports (CIF) during the year is as follows: 

(₹in Lakhs) 

Centre 
Raw Material / 
Components 

Capital Goods Total 

Current Year 797.94 330.59 1,128.53 
Previous Year 391.49 819.51 1,211.00 

 

6.2 Expenditure in foreign currency for Travel: ₹42.88 Lakhs. (Previous Year ₹ 54.45 Lakhs) 

6.3 Other Expenditure in foreign currency: ₹303.65Lakhs (Previous Year ₹77.78 Lakhs) 
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6.4 Earnings in Foreign Exchange: Total Earnings in Foreign Exchange during the year are as 

follows. 
Currency Current Year Previous Year 
US Dollars 540.00 560.00 
Euro 13,000.00 0.00 
Total Value in ₹  (In Lakhs) 10.38 0.36 

 
7. Remuneration to Statutory Auditors ( Including Branch Auditors) 

                                                                                                    (₹ in Lakhs) 
Particulars Current Year Previous Year 
Audit Fees (Exclusive of GST) 3.19 3.19 

 

8. Interest received on grants is treated as liability. Expenses on the core/sponsored projects are 

charged to respective project and not routed through Income & Expenditure Account. 
 

9. Fixed Assets: The depreciation on the assets purchased out of grants is debited to Capital 
Reserve. 
 

10. Current Assets and Current Liabilities 

10.1 Balances of Debtors, Creditors, Receivables and Payables are subject to adjustments, 

writing off and confirmation and reconciliation from parties.    

 

10.2 The amount outstanding for more than three years has been provided for as Bad and 

Doubtful Debts except the amount realized till date & the amount realizable from the existing 

customers.  In the opinion of Management, the said provision is adequate.  

 

10.3 Out of debtors outstanding for more than three years for ₹2,919.20 Lakhs (Previous year 

₹2,763.44 Lakhs) a provision of ₹2,694.62 Lakhs (Previous year ₹2,531.37 Lakhs) has been 

made up to 31st March 2020. Provision for ₹224.58 Lakhs (Previous year ₹232.07 Lakhs) 

has not been made {Mumbai ₹0.00 Lakhs (Previous year ₹85.19 Lakhs), Noida ₹163.37 

Lakhs (Previous year ₹85.67 Lakhs) and Mohali ₹61.21 Lakhs (Previous year ₹61.21 Lakhs) 

as they are for ongoing projects / parties and the management of the C-DAC is of the opinion 

that the same will be realized shortly. 
 
Age wise Analysis of Sundry Debtors is as follows: 

(₹ in Lakhs) 

Centre Name  
Less than 

6 months 

More Than 

6 months 

More Than 

1 year 

More Than 

2 years 

More Than 

3 years 
Total 

Bengaluru 52.88 8.11 4.28 0.28 170.88 236.43 
Chennai 171.03 4.43 51.92 0.00 0.00 227.38 

Delhi 10.46 46.41 0.00 0.00 136.79 193.66 

Hyderabad 92.86 29.38 10.64 10.80 0.00 143.68 

Kolkata 104.99 49.75 244.55 29.86 37.32 466.47 

Mohali 282.52 69.39 25.54 1.85 81.27 460.57 

Mumbai 711.13 11.18 271.10 119.19 517.95 1630.55 

Noida 2651.04 291.01 447.71 409.06 798.64 4597.46 

Pune 1654.54 24.09 253.37 336.10 1119.16 3387.26 

Thiruvananthapuram 510.14 76.12 139.40 205.49 57.19 988.34 

Total 6241.59 609.87 1448.51 1112.63 2919.20 12331.80 

Previous Year 6327.77 2021.77 2196.49 378.72 2763.44 13688.19 
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11. Accounting of grants is made on accrual basis.  The Core Grants & expenditure related to Core 

Grants (net off capital expenditure) is routed through Income & Expenditure account. 
 

12. Physical Verification 

Physical verification of Fixed Assets/ stores (except Corporate Office, Mumbai, Pune and 

Thiruvananthapuram Centres due to COVID-19 pandemic) has been carried out during the year. 

Reconciliation of some of the centers is in progress.  

 
13. Internal Audit / Internal Control Systems 

C-DAC has an internal control system, which is commensurate with the size and financial 

transactions.  Internal audit is being conducted by external auditors during the year. 
 

14. Employee Benefits 

Employees benefits with respect to Gratuity and Leave encashment has been paid/provided as per 

provisions of Accounting Standard I5 Employee Benefits based on the actuarial valuation /demand 

as per policy except as given in notes to accounts of centres  . 
 

15. Lease Obligations  

Lease rent of₹239.25 Lakhs (Previous year ₹351.45 Lakhs) for various premises are debited under 

the various heads of Income and Expenditure Account for the period under audit as per the 

Accounting Standard 19 Leases. 
 

16. Impairment of Assets  

As per Accounting Standard 28 Impairment of Assets, fixed assets are reviewed for impairment  

and there is no impairment of assets during the year, as the carrying amount  of  the assets are 

less than the realizable value. 
 

17. Other Discloser Requirements 

The Management of C-DAC is of the opinion that C-DAC being a scientific society and not a listed 

company and therefore the reporting requirements as per Accounting Standard 3 on Cash flow 

statement, Accounting Standard 17 on Segment Reporting, Accounting Standard 18 on Related 

Party Disclosures and Accounting Standard 26 in respect of Intangible Assets are not applicable. 
 

18. Advances paid to employees include ₹2.22 Lakhs as advances paid to Director General 
(Previous Year ₹1.76 Lakhs). 
 

19. Centre Specific Notes 

19.1. Delhi Centre 

No liability has been provided for in respect of civil suit of recovery for ₹322.98 Lakhs filed 

by M/s IBILT Technology Ltd in DIPP’s IPO Project with an outlay of ₹2340 Lakhs, since the 

case is under examination with Hon’ble High Court, Delhi.  
 

19.2. Hyderabad Centre 

No provision was made towards service tax of ₹15.98 Lakhs and penalty of ₹100 per day 

for the year 2004-05. CESTAT has made decision in favor of CDAC.  Being grieved by the 

order Service Tax Department has gone in Appeal against the CESTAT order to Hon’ble 

Supreme Court for which the decision is pending. 
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19.3. Mumbai Centre  
19.3.1. The Law Secretary cum Appellate Authority has given an award for increase in the rent 

from 01-04-1995 till the date of vacation of premises(01-11-2013) of Air India located 
at Nariman point, Mumbai, for an amount along with interest at the rate of 6% till 30-
06-2017 is ₹2,607.00 Lakhs and the Interest at the rate of 12% p.a. from July  2017 
onwards for which no provision has been made in the books of accounts as the case 
is referred to MeitY for settling this dispute through Administrative Mechanism for 
Resolution of Central Public Sector Enterprises Dispute (AMRCD). 

 
19.3.2. As per the actuarial valuation, total outstanding liability in respect of Pension Fund is 

₹3,880.00 Lakhs, against which ₹3,277.00 Lakhs has been provided in the books of 
accounts (Fund Value ₹795 Lakhs plus cumulative provision ₹2,482.00 lakhs) as on 
31st March 2020. Provision for ₹603.00 Lakhs has not been made due to short receipt 
of Grant in Aid.  
 

19.3.3. Conveyance Deed for the office and residential buildings in Mumbai has not been 
executed by the Bombay Housing & Area Development Board (BH&ADB), though the 
Centre has made the payment towards the acquisition of the said assets.  The 
possession for the office building and the residential buildings has been obtained from 
BH&ADB from 1st April, 1986 and 1st June, 1986, respectively. 

 
19.3.4. The Centre has undertaken Software Development Project of ECGC ERP Revamp 

(2nd Phase) from ECGC Limited at a total project cost of ₹11,000 Lakhs (excl. GST) 
for a period of 3 years w.e.f., March-2019. An amount of ₹1650 Lakhs (15% of project 
cost) has been received on “on approval of proposal” and ₹1350.00 Lakhs are 
accounted as Business Income for FY 2019-20.  

 

19.4.   Noida Centre  
Two projects shown in earmarked fund namely NAVIC GPS and Future Skills (PRIME) 
project. Under NAVIC project, an advance of ₹600.00 Lakhs is given to two parties (M/s 
Manjeera Digital Systems Pvt. Ltd., Hyderabad & M/s Accord Software & Systems Pvt. 
Ltd, Bengaluru) which are shown as advance to others. Similarly, under Future Skills 
(PRIME) project, ₹200.00 Lakhs has been given as advance to M/s NASSCOM and 
₹30.00 Lakhs to CDAC, Hyderabad, which has been shown as advance to others and 
accordingly not shown as expenditure in project. 

 
19.5. Pune Centre  

19.5.1. Under National Supercomputing Mission (NSM) Project as per the MOU between    C-
DAC and the respective institutes, C-DAC will Supply/ install, commission and 
operate  HPC Facility along with data centre at host Institution from NSM Project funds. 
Host institution will be the sole custodian of HPC systems during and after installation 
and commissioning. The ownership of the assets vests with MeitY,(Govt. of India). The 
payment released during the year for supply/installation and commissioning of the HPC 
system at various institutes is accordingly booked under components and consumables 
(expenditure) in the NSM project and the amount of capital work in progress (CWIP) 
booked in FY 2018-19 of ₹1821.75 Lakhs paid for HPC system at BHU Varanasi is 
appropriately transferred to components and consumables during the year. Due to this, 
in the financial statements, the total fixed assets (Gross Block) of project grants as on 
31st March 2019 amounting to ₹8163.95 Lakhs in schedule 8 (in consolidated Financial 
statements ₹22838.84 Lakhs in schedule 7) is reduced by ₹1821.75 Lakhs in FY 2019-
20. As these are project grants, have no impact on income & expenditure statement for 
the FY 2018-19 and FY 2019-20. 
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19.5.2. Activities of ACTS, Pune are shifted from Bio-Informatics Building, Pune University 

Campus to Thube Park, Shivajinagar, Pune, in 2004-2005 and then to NSG-IT park, 

Aundh, Pune in 2008-09. Some of the fixed assets could not be shifted to this premises 

with the WDV of ₹2.36 Lakhs (Previous year ₹3.14 Lakhs) and ₹23.56 Lakhs (Previous 

year ₹26.28 Lakhs) respectively as on 31st March 2020.  

 

19.5.3. “Memorandum of Understanding” (MOU) or “Leave and License Agreement”, as the 

case may be, entered into with University of Pune and Small Industries Development 

Institute (SIDI) regarding transfer of rights to use and develop immovable properties 

viz.  Main Building, NPSF Building and assets therein respectively are not registered. 

 
19.5.4. Funds belonging to CDAC Employees Benevolent Fund funds are not separately 

invested as on 31st March 2020. 

 

19.5.5. No provision is made for the Advances to employees of ₹35.77 Lakhs (Previous year 

₹9.45 Lakhs) against various claims, which will be booked during the financial year 

2019-20. Since most of the claims will directly be debited to the Projects / Grants. 
 

19.5.6. Inventory of Finished Goods of ₹674.23 Lakhs has been delivered to Delhi Police, as 

some refurbishment work is pending as on 31-03-2020, we have not submitted any 

Utilization Certificate/ Sales Invoice for the delivered items. Hence, we have shown it 

as an inventory.  

 

19.5.7. Due to COVID-19 situation, Management has decided to continue February 2020 batch 

through online mode in place of regular classes and students have been given option 

to switch to online classes from regular batch with 15% reduction in fees. If students 

do not wish to join online class, in such cases 50% fees will be refunded. Accordingly, 

as per option received CDAC have made provision of ₹294.01 Lakhs for 15% fees to 

be refunded to students towards online classes and ₹12.90 Lakhs for 50% fees to be 

refunded to students towards withdrawal of admission from February-2020 batch. 
 

19.6. Thiruvananthapuram Centre 

19.6.1. Advances includes the amount paid to M/s. Eworkz, Los Angels, USA, ₹25.41 Lakhs 

(Previous year ₹25.41 Lakhs)  for the supply and installation of a LCD based video wall 

system at police control room Kochi and the customs duty paid to clear the 

consignment. Since the Indian agent of the party has not come forward for the 

installation of the system, Centre has taken action to recover the advance through legal 

recourse. 

 

19.6.2. Land on which the main building at Vellayambalam of the Centre is situated is on lease 

from Government of Kerala, but no lease deed has been registered so far and the land 

has not been assigned in favor of C-DAC’s name. In the absence of specific demand, 

lease rent has not been provided in the books of account. 
 

20. The consolidated Balance Sheet and consolidated Income & Expenditure account are prepared 

based on the Audited Annual Accounts received from the centres.  
 
 

21. Centre-wise Financial Performance and details of Assets and Liabilities, Income & Expenditure is 

attached as Annexure 18(A) and 18(B). The details of assets procured and expenses incurred from 

NE funds received for Silchar Centre is given in Annexure 1 of schedule 3. 
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22. Current year figures from audited financial statements of Centre’s are regrouped wherever 

necessary in preparation of consolidated financial statements. Previous year’s figures are 

regrouped, rearranged and reclassified wherever necessary. 
 

23. Figures in the Financial Statements are rounded off to nearest Indian rupees. 
 
 

 
 

CA Raghu Bhargava Sunil Misar Dr. Hemant Darbari 
Director Finance Registrar (I/C) Director General 

 
 
 
 
For Udyen Jain & Associates, Firm Registration No.116336W 
Chartered Accountants 
 
 
 
Sandeep Soni 
Partner  (M.No.124971) 
UDIN :   20124971AAAAFO8871 
Date :  10th November, 2020 
Place:  Pune 
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